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Arizona Single Family 
Construction Activity

County 2002 2005 2006

Maricopa 63 %          52 %          56%
Pinal                 8             16               16
Pima 12              13              15
Coconino          2               1                 1
Yavapai            4               5                 5



Arizona Single Family 
Average Permit Value

County 2002 2005 2006

Maricopa     $155,080   $184,025  $195,540
Pinal              108,130     125,090    113,680
Pima 151,220     168,725    178,530
Coconino       145,910     200,835    189,430
Yavapai         136,725     179,985    184,750



Arizona Commercial 
Construction Activity

Share of State Commercial Activity

County 2005                2006
Maricopa 75 percent        79 percent
Pinal                  4                        2
Pima 10                       7
Coconino           1                        2
Yavapai             1                        2



Arizona Commercial 
Construction Activity

Share of County Total Construction Activity

County 2005                2006
Maricopa 23 percent        26 percent
Pinal                   6                       6
Pima 12                      12



New Housing Permits

Maricopa       Pinal
2006 YTD 17,600            6,959
2005 43,256         18,191
2004 48,136 11,495

2000s                239,598  
1990s 242,161
1980s 151,796
1970s                171,406



Median New Home Price
Maricopa County

2002 $159,990

2003 $173,240

2004 $195,000

2005 $251,795

2006                   $296,665



New Home
Median Sales Price

Area Second Second
Qtr.                 Qtr. 
2005 2006

Maricopa County    $240,610       $313,775
N. Scottsdale            611,035         830,750 
Phoenix                     224,465         294,435
Peoria                        316,340 394,995
Surprise                    231,295          311,035
Chandler                   298,380          456,145



Area Second Qtr    Second Qtr
2005 2006

Pinal County           $187,515        $249,915

Apache Junction      263,190         313,130

Casa Grande             173,870         246,940

Maricopa                   205,000          263,115

Queen Creek             186,335          245,985 

New Home
Median Sales Price



Resale Home Market
Maricopa County

SALES ACTIVITY
2005 110,835
2004 102,115
2003 73,785

MEDIAN PRICE
2005 $ 240,500
2004  $ 174,815
2003                      $ 155,000



RESALE HOME MARKET

SALES Maricopa       Pinal
2006 YTD 41,835 2,565
2005 YTD 68,235            3,220
2004 YTD 56,745 1,640
2003  YTD           41,200



Resale Median Sales Price
Maricopa County

Area Second Qtr.    Second Qtr.    
2005               2006

Maricopa County $235,500       $265,000
Scottsdale 521,250         615,000
Phoenix 182,500         223,000
Mesa 210,000         248,000 
Surprise 231,000         255,000
Glendale                   215,000         250,000 



Housing Market
Pinal County

New                      Resale
2004                         7,445              3,790
2005 15,370               6,110 
2006 (thru July)      8,470               2,565

2004                 $145,900            $137,500 
2005                   199,025              189,990
2006 (July)         236,015              200,000  



RESALE MEDIAN SALES 
PRICE

Area Second Qtr     Second Qtr
2005 2006

Pinal County           $186,000        $211,000

Apache Junction      193,500          224,450

Casa Grande             152,000          179,000 

Maricopa                    222,500          256,500 

Queen Creek             205,840          235,000



Housing Indicators
Maricopa County

Affordability
Year Resale New

2000 117 100
2001 124 108
2002                      124                   113
2003                      126                   113
2004                      114                   102
2005 84                     80
2006 2nd Qtr             71                    60       



COMPARATIVE RESALE 
HOUSING PRICES

Areas Second Qtr. Second Qtr.
2005                         2006

United States $219,400          $227,500
Phoenix 243,400            272,200
San Diego                   605,600            613,100
Las Vegas                   300,100            319,100
Dallas                          149,100            146,400
Atlanta                         166,500            173,900
Source: NAR



Median Rate of Appreciation
Maricopa County
2000              4.8 percent
2001              5.4 percent
2002              6.0 percent
2003              6.3 percent
2004              8.4 percent
2005             14.1 percent

1981-2005     4.4 percent



Housing Indicators
Maricopa County

Inventory Turnover
Year Resale New

2002 7 percent         3 percent
2003                  8 percent         4 percent
2004                11 percent         5 percent

1982-2004          7 percent        3 percent 



Housing Indicators
Maricopa County
Jobs per resale home

Year Resale
2000 29
2001                       26
2002                       25
2003                       22 
2004                       16
2005 16
1982-2005              28



Other Real Estate Topics

Condomania
New projects
Conversions
Commercial

Retail Development
Industrial Development



CONDOMINIUM MARKET
NEW HOMES

Permits
2006 YTD 3,330
2005 4,526
2004                            2,597

Median New Unit Sales Price
2006 $220,000
2005                            214,615
2004                            186,485



CONDOMINIUM MARKET
RESALE HOMES

Sales Activity
2006 YTD                        9,255
2005                              21,290
2004                              18,835 

Median Resale Home Price
2006                              $176,000 
2005                             $ 150,000
2004                             $ 114,530



APARTMENT MARKET

UNITS  AUTHORIZED
2006 YTD 2,533
2005 3,250
2004 4,997
2003 4,836

1990s 51,608  
1980s 137,436



COMMERCIAL ACTIVITY
2006 YTD

Retail                Office
Inventory             111,698,554       59,025,097 

New Supply             1,396,895           731,221

Absorption                2,463,303        1,669,936

Vacancy                7.8 percent        16.9 percent



Contact

WWW.POLY.ASU.EDU/AREC


